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PRESS RELEASE  

 
 

TOTAL EREN ACHIEVES FINANCIAL CLOSE  

OF ITS TERRA SANTA AND MARAL WIND PROJECTS IN BRAZIL 
 
Paris/São Paulo, 26th November 2020 – Total Eren, a leading renewable energy Independent Power 
Producer (“IPP”) based in Paris, is pleased to announce that it has successfully finalized the financing 
of its 160 MW wind portfolio currently under construction in the State of Rio Grande do Norte, in 
Brazil. The BRL 423 million (~USD 76 million) long-term financing was provided by Banco do Nordeste 
(BNB), a prominent Brazilian development bank. 
 
Total Eren has secured a BRL 423 million (~ USD 76 million) financing for its two Brazilian wind farms 
through the issuance of a long-term financing with maturity of 22 years. BRL 241 million were secured 
for Terra Santa and BRL 182 million for Maral.  
 
BNB acted as the sole lender of the transaction. A limited/non-recourse letter of credit was provided 
by three commercial banks active in Brazil, namely Sumitomo Mitsui Banking, Banco do Brasil, and 
Banco Santander. The total investment cost of the Terra Santa and Maral complex reaches BRL 825 
million (~ USD 148 million). 
 
Terra Santa (92.3 MW) and Maral (67.5 MW) both hold 20-year private Power Purchase Agreements 
(PPAs) and are expected to reach commissioning by mid-2021. Once completed, they will generate    
720 GWh per year, enough to supply the needs of approximately 400,000 Brazilian homes. The two 
wind farms will contribute to a low-carbon environment in Brazil and enhance socio-economic 
development with about 900 workers on site during construction and 16 during the operation and 
maintenance phase. 
 
Active in Brazil since 2013, Total Eren aims to provide competitive renewable energy for both private 
and public customers. In addition to Terra Santa and Maral, Total Eren owns three solar PV plants in 
operation in Brazil: Dracena (90 MWp), BJL 11 (25 MWp) and BJL 4 (25 MWp). All of them benefit from 
a 20-year PPA signed with CCEE (Câmara de Comercialização de Energia Elétrica).  
 
 
Laurence Juin, Chief Financial Officer of Total Eren, commented: “We are pleased to have finalized 
the financing of our first wind projects in Brazil, Terra Santa and Maral. I would like to thank our 
financing partners: Banco do Nordeste, Sumitomo Mitsui Banking, Banco do Brasil, and Banco 
Santander, as well as our teams for their excellent work in achieving this transaction despite the current 
context related to the covid-19 pandemic. Looking ahead, we are confident that we will be able to 
increase our footprint in Brazil and the development of new renewable energy projects in the country 
in the next years.” 
 
Pierre-Emmanuel Moussafir, Managing Director of Total Eren Brazil, added : “These financings 
confirm the long-term partnership that we have established with Banco do Nordeste do Brasil, since 
our first solar projects BJL 11 and BJL 4 were already financed by BNB. We are also delighted to open 
new relationships in Brazil with three new financing partners, respectively Sumitomo Mitsui Banking, 
Banco do Brasil, and Banco Santander. We have been able to work toward a financial close in a 
complicated period, and we look forward to building new projects together.”  
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In addition to its 300 MW of renewable energy assets in Brazil, Total Eren owns 190 MWp of solar 

capacity under construction in Chile and 180 MW of solar and wind power plants in operation or under 

construction in Argentina.  

 

 

About Total Eren  

 

Founded in 2012 by Pâris Mouratoglou and David Corchia, Total Eren develops, finances, builds and 

operates renewable energy power plants (solar, wind, hydro) representing a gross capacity of more 

than 3,300 MW in operation or under construction worldwide. Through partnerships with local 

developers, Total Eren is currently developing numerous energy projects in countries and regions 

where renewable energy represents an economically viable response to growing energy demand, such 

as in Europe, Central Asia, Asia Pacific, Latin America and Africa. The objective is to achieve a global 

gross installed capacity of more than 5 GW by 2022. Since December 2017, Total S.A., the major energy 

company, has been a shareholder of Total Eren.  

For more information, please visit www.total-eren.com. 

 

About Banco do Nordeste  

 

Banco do Nordeste do Brasil S. A. was founded in 1952 to reduce intra and inter-regional differences. 
Today, it is the largest regional development bank in Latin America, recognized for its ability to 
promote the households’ well-being and the companies’ competitiveness in its area of operation, 
which includes the nine northeastern states plus the north of Minas Gerais and Espírito Santo. 
 
Financing from microfinance to large infrastructure projects, this year alone Banco do Nordeste has 
contracted R$ 32.1 billion in 4.1 million credit operations. Out of this total, R$ 4 billion were destined 
to micro and small companies, with 44,400 operations. In microfinance, there were more than R$ 9.5 
billion in 3.5 million Crediamigo operations (urban), and R$ 2.4 billion in 463,000 small Agroamigo loans 
(rural).  
 
In its structure, BNB relies on the Technical Office of Economic Studies of the Northeast (Etene), 
responsible for elaborating, promoting and publishing studies, researches and socioeconomic 
information, besides evaluating policies and programs of the Northeast Bank, and three Innovation 
Hubs, which work in Fortaleza (CE), Salvador (BA) and Recife (PE), with the objective of encouraging 
innovative entrepreneurship and facilitating the management of innovation within companies and 
within the Bank itself.  
 

For more information, please visit: www.bnb.gov.br 

 

 

 

 

http://www.total-eren.com/
http://www.bnb.gov.br/
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For more information, please contact:  

Total Eren 

Solange Petit de Bantel, Communication & Public Relations Manager  

T: +33 1 58 97 58 07 / M: + 33 6 18 23 76 99 / E: solange.debantel@total-eren.com 

Laura de Carné, Lambert Volpi (Brunswick Group) 

T: +33 1 53 96 83 83 / E: eren@brunswickgroup.com 

 

 

Banco do Nordeste 

Deyse Lene Santos de Moura, Communication Manager  

T: +55 85 3299 3149 / +55 85 99814 1519 / E: deyse@bnb.gov.br 
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